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SUB J : HLGC EXPERT SUB-GROUP ON EXPORT EARNINGS STABILIZATION 

1 . EMBOFF INFORMED IOHN COLEMAN, CHIEF, INTERNATIONAL 
ORGANIZATIONS, INTERNATIONAL FINANCE DIVISION OF FINANCE 
DEPARTMENT, WHO ATTENDED LAST HLGC MEETING, OF U.S. INTEREST 
IN MEETING OF HLGC EXPERT SUB-GROUP. COLEMAN SAID THAT BECAUSE 
OF BUDGETARY RESTRICTIONS, DECISION HAD BEEN MADE NOT REPEAT 
NOT TO SEND OTTAWA REP TO HLGC PLENARY MEETING BUT HAVE 
CANADIAN OECD MISSION COVER PLENARY. HOWEVER, IN LIGHT OF 
U.S. INITIATIVE TO HOLD SUB-GROUP MEETING, HE WOULD INFORM 
HIS SUPERIORS AND PROMISED TELL EMBOFF ASAP IF OTTAWA 
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2. COLEMAN SAID HIS INITIAL REACTION TO HOLDING OF 
SUB-GROUP MEETING WAS SOMEWHAT NEGATIVE SINCE, IN HIS 
OPINION, MEETING WAS PREMATURE WITHOUT MORE INFORMATION 
FROM IMF ON SPECIFIC NEEDS OF LDC'S FOR COMPENSATORY 
FINANCING. HE CLAIMED IMF HAD MADE FEW ESTIMATES OF 
SUCH NEEDS AND BENEFITS TO LDC'S. COLEMAN SAID HE WAS 
AFRAID THEREFORE THAT DISCUSSION DURING SUB-GROUP MEETING 
MIGHT TURN INTO GENERAL DISCUSSION OF BALANCE OF 
PAYMENTS DIFFICULTIES OF LDC'S. 

3. COLEMAN CLAIMED THAT ONLY USG AND FRG HAVE SHOWN 
MUCH INTEREST IN IMF COMPENSATORY FINANCING FACILITY. 

AND, IN ANY CASE, MOST GOVERNMENTS COULD MAKE THEIR 
VIEWS KNOWN ON FACILITY THROUGH THEIR IMF REPS. 

4. COLEMAN PROMISED INFORM HIS SUPERIORS OF IMPORTANCE 
USG ATTACHED TO SUB-GROUP MEETING AND LEVEL OF U.S. 
REPRESENTATION. 

ENDERS 
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